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ECONOMIC FORECAST SYSTEM STARTS AT UM 
MISSOULA—
A contract to develop a Montana Economic Reporting and Forecasting 
(MERF) System was signed Monday, June 20, in a ceremony at the University 
of Montana. Gary Buchanan, director of the Montana Department of Commerce, 
and Raymond C. Murray, associate vice president for research at the 
University of Montana, represented the state and university, respectively.
The MERF System was authorized by the Montana Legislature as part of 
the "Build Montana" program. It represents a joint effort of the Montana 
University System and state government to provide public and private 
decision makers with better current economic information and forecasts of 
the future.
Headquartered at the UM Bureau of Business and Economic Research, the 
project will also involve economists from Montana State University and 
Montana Tech. Maxine C. Johnson is director of the Bureau of Business and 
Economic Research. Ur. Paul E. Polzin, professor of business and BBER 
researcher at UM, will head the new reporting and forecasting service 
within the Bureaû . The contract calls for regular briefing of state 
government officials and incrased cooperation between University and state 
government economists.
According to Buchanan, the new system will help state government and 
the private sector better understand the economic environment in which they 
must operate.
The MERF System will have a budget of $150,000 and will begin July 1, 
1983 and run through June 1985.
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